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$V 9ARAYHWW VIW KLIK RQ¥DW 7 RZ Q& RXGA®/ DIHQD WLV IV
UHGPMGE\ \WH DZ DUHQHW \KDWY SDWHG RQR 6 B \WURXIK
QLIHHOAZ RINAWHDP V' DQG DOR IR DOB. RXQALARY \MURXI K
QVEXVWIRQY DQG UHSRW R \KH + DY & HP HWWUHY DQG & RP P XQW
IDFIOMAV & RP P WHH DQG \WH * GED® 5 HVSRQUE®! %D
&RP P MKH Z KIEK ERIK UHSRWAR ) X@8RXQFIO

2 CHP DIQZ RINWWWHDP KDV EHHQ \WH
UHSOFHP HOAR RG GVHDVHG DQOG
G-DG\WHHY Z LK QHZ 1 DIYH WHHV

6\Tl1 KDYH DOR LOQYMWG & RXQFLEY \R

\ENH SDUWNQ VIV \IRXLY Z WK UHBIYDQW

VUi Wi J DIQ D EHWRUXQEHIARQAQ
Rl WH EIRGYHMW Z MIQ \WWH RXVERRU

VSDFHV

%7 & KDYH\IM\HG $ XAWZ WD\ HDUFROADPWR FRP SIGBI D
QXP EHUR! &DUERQ) RRSUQNHSRW 7 KH IIANHSRWWKDY EHHQ
FRP SGMMG DQG WH \RBCFDUERQ | RRBUQNRUYDW 7RZ Q& RXGAO
GXUQ ZDV &2 \RQUHVR &DIERQ' IR ICH

7 KH UHVXOV R \WH UHSRWKDYH IQAFDWG \WDVWKRXI K 9DW 7RZ Q
& RXCHDUH Z MIOQ \WH RS R FRP SDAQRHV Z W \KH &Z WV

FDUERQ IRRSUQN



Y# ! * [ V[ #

I [ % (! -1 [(#O N#( 1.1/ # *%

7 KURXI K HYHOW Z H KR DQG DWHQG DQG 6 RAIDAP HAD SOMRP V DV
Z HODV YID RXUZ HEVW RCH R RXUP DIQDIP V IV \R SURYIGH \WH
UHMGHONV R %D Z W IQRWP DIRQ RQKRZ VX\ARICDELONV
FIRAYHWAW DQG & DUEFRQ) RRSUQAZ RIW

+RZ ZHGR KLY IV WDWHDFK DQG HYHY HYHQAZ H DIWQG RYHUWKH

\ HDU Z H SURYIGH EIRGYHWW IQRWP DIRQ Z KIFK IQFOGHY DRYAV
& KITUHQ FDQ GR DWZ RINVKRSV DWHYHQW DQG\VINH KRP H Z H RITHU
Z 1@ GZ HUVHHGY \MURXI KRXVWKH VXP P HUHYHQW Z H KDYH D Z IGH
WDQIH R Z UMKQ IO RWP DIRQ RQ + HGI HKRIV DQG %DW DQG IOVHRW
KRWOZ KIEK Z H RITHURXVWR IDP L@V DQG FDQ DOR EH HP DIBIG XSRQ
UHTXHWWR VDYH RQ SUQWMG QI RUP DURQ

( YHQN Z H DWMQG LIOFACGH 2 XURZ QHYHQW Z KIFK DUH
sYDW 6 FRXVW HWM s6W DVQY' D ) XQ' D
sYDW 5RMY ' R WKRZ &KDUW ) XQ5 XQ

s* OVRCEDWY s)DPI®) XQ' D

s & DGARFN s+ D@®Z HHQ

s&HP HMY 2 SHQGD\V
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7 KURXI KRXVYKH & HP WY \KHUH KDYH EHHQ D QXP EHUR! ERDUGY
SOFHG DURXQG \WH VSDFH Z KIEK KDYH IQIRUP DURQ RQ\KHP

UHI DUEQ) \WH SOQW DQG IQHRW WWDVWZ H KDYH UHI MMUHG 1O \WH
DUHD ( DFK ERDUG FRQBIQV VSHFLLE IQIRUP DIRQ RQ WH DUHDV \WDW
\WH KDYH EHHQ SOFHG VIXFK DV DWKH SRQG MIGH DQG \WURXI KRXW
\WH & HP HMY 7KLY IV DQ RQJRQ] SURMPWDQG WHUH P RUH ERDUGV 1Q
\WH SURFHW R EHQJ FRP P MRCHG

DU 7 RZ Q& RXQAIOKVHV W VRADCP HAD SOMRWP V \R (DIVH

DZ DUHQHW Rl EIRAYHWAW DQG W [P SRMICFH B\ VKDUQ) UHI XOU
XSEDWV RQ BFDCEIRAYHWW SURMFW Z LGOH IQUWDMYHY DQG
HOYIURGP HOB@® [UHQED SWDRIFHY 3 RAN KL KO KWDRIRQY EHQJ
\BNHQ 1O SDUW FHP HWUHY DQG RKHURSHQ VSDFHV SURP R
VHDVRQDCY LGX0H [QRP DIRQ  DQG FHBEWDW COMRCDCHOYILRGP HQEO
FDP SDLJQV DQG HYHQW 6 SHFLE FDP SDLIQV DQG LQWDMYHY

SURP RWG YID VRAIDCP HAD IQFOIGH

1RORZ 0D 7KLY CDMRCQDOFDP SDLJQ XQIQ SDMZHIALS Z W \KH
FKDUW 3 OQ@H LQYRIHY GDYIQ) JUDW DUHDV XQEXWEXUQJ 0 D\ \R
DBZ ZI@EZ HY R JURZ DQG SURYIGH D KDEMWDQG IRRG IRU
SRODRY YD 7RZ Q & RXQACSOFHY VI QV 1O \WH UHBIYDQADUHDV
DQG WXQV D VRADCP HAD FDP SDLJ QR WDIVH DZ DUHGHW
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7TKH%] %Dy &GDQ 7KL FRP P XQW Z 1IGH QNAUSIENQJ

IQWMYH 1Q SDUHIKIS ZIW . HHS: DBV 716 DQGWH 9 DB R
* OP RJDQ & RXCHOHFRXUWDI HV YRAQMHY DAQG JURXSV R FBDQ XS
ALHHQNDUHDV R DU 6 RADAP HAD LV XVHG W BHRXXKIWRGQMHY/

SURYIGH I RUP DIRQ RQ HTXISP HQABDQV DQG KLI K@ KVWKH HYHOWV/
VXFFHW

* HOHUIDOYHRGLYHWW 3 LRMFW 7 KH & RXQALOX\VHV VRADCP HAD \R
KL K@ KWV RQIRQ) Z RINIQWH 0 HW U \ IDQ&HP HWY  Z KIEK
IQFOGHY SOQIY Z @EZ HY IONRGXAQ) EHHV FUHDIDY Z LC0H
FRUIGRY DQG IQAB@Y ElLG DQG EDVWER] HV ) XUMUH SOQV [QFOGH
FUHDWQY YIGHR FROMQASHALLIEDA R VKRZ FDVH \KLY EIRGYHYAW
ZRWN

SOWF ) UH &DP SDIJQDV SDWR IW * GED® 5 HVSROME®!
YW REMRAYH \WH & RXCHOSURP RV HITRWW iR UHGXFH SOV
XVDJIH DQG JDIQ SOWF 1UHH VIV [RUWH WWZ Q

&P DM &KDQIH $ FURQ 3 @Q 7 KH & RXGALOKVHG IW VRAIDCP HAD
SOWRIP VIR FROGXPEXETE FRQUXEEMRQY |RUW & @ DM & KDQIH
$AIRQ3 Q7 KH & RXQAQI HHID® XVHV W RIIEFIDO/RADP HAD
FKDQQHY VXFK DV') DFHERRNDQG, QARIDP VR VKDUH XSCDWMV
HQIDUH Z W \WH SXEGE DQG HOFRXUDI H SDMFLSDURQ 1O \WHVH

HOYLLRGP HQIBIODQG EIRAYHWAW HIRW

%D 7 RZ Q& RXQAICKDV SUHYIRXVO SURYIGHG Z @OH Z RIWKRSV IRU
SUP DI VFKRRY DQG 9 DB 3 HRS®! ) INVWDBQIMGH: DBV :  LOOH
7U00MDVO HWA U \ IDQ&HP HMY 7KLY Z RIN LY FXUWHQ® EHQJ WH
HYDODWG DQG UH Z RUHG R 1IMQ Z WY WH DSSURSUDM . H AR H
FXUWIEXGP IRUVFKRRY DQG Z (@DYDIDE®! | RUBFDOFKRRY 1O \WH

Q) IDCHDA HU
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DU 7 RZ Q& RXQRO/DIHI XDUBV VSHAHV DQG KDELBW 1Q W

FHP VMUV DQG J DUEHQY \WURXI K BHGXFHG P RZ 1QJ IRUZ lGIBZ HWY
FUHDWQ) @& GD SIBNV IRUQMAW QARG Z LGOH ERf HV SOQID]
OWH I®D P DQIIQ) JIDWDQGY Z W FXWDQG FRBFPWRUVRIO
QAHONHEXAIRQ DOG IRAMIQ] SREDRY @\H EHHV DO KIG
SURIMYIQ] GFDO/RXUAQ] DQG EIRGHI IDEDE®! P DIMIDY R VXSSRW
FIRAYHWW JRDY

6 SHALLE $ FURQV 7 DNHQ

+ DEMVE WDMRQ 0 DQDIHP HQW

$5HEXFHGO RZIQ) / HW IUHTXHOWP RZ 1Q) 1O RCHUVHRIRQY DQG
JDUEHQV FUDMY QHRBUUEK DUDV IRUSRTGCDRY/

s* IDWDQG 0 DCDIHP HOAB VIQ) PXVDQG FRBIFWA VAMP V\R

UHP RYH FCBSIQ)V BHGXFHV VRIODAWHON KHSIQ) Z IQIGZ HY WUYH
RYHUJ UDWHV

s/ RJ / HD 31BN &UHDIDY WHVH SURVIGHY VKHEMUIRUUHSUBN

DP SKIEIDQV IQHPW DQG KHGI HKRIV

s: LOOH 6 WKRNUH ,QABE@R) EILG EDVER] HY DQG KIEHDFXD
KIEH.DVRQ VSRW

$3RQG & UHDIRQ ( WBEQKIQ) Z I@DH SRQGY R VXSSRWDTXDUF OH
DQG DP SKIEIDQV
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3001 6RXUAQ
s1DWH3OQN 30QNMY QDWH \WHHV DQG SRBIQ UEK IBWD O\H Z LG

SUP IRVHV \R VXSSRWNBFDCHFRV VAP V/

s/ RFDOB RXUFAIQ) 3 XUFKDVIQ) CDWYH WHHY @FD@ \R UHGXFH FDUERQ

IRRBUOMOAMDG R UHOLQ) RQ [P SRIWMG DEMIDIYHY @H %RV 8 WV

s 3REDWRU* DIEHQY & UHDIY VSHALLE SRECDRUI DUEHQY R DIRDRW
EHHV DQG RKMHUEHCQH IEIDAQMHRNV

YARAYHWIW 3 URP RIRQ

SY4H. HHSIQ) 6XSSRMZ GFDCEHH NHHSIQ) IQUDIYHY Z WK D
FDUAVEINHUZ KR KDV DQ QMM EHH NHHSIQ)

s,QRP DIRQYRDEY ( UHAWD) LI QDI H R HGXFDWM YIVMRY DERXW
\KH Z (QOH SUHVHOWN

3R 0 RQWRUQ)

SYARGAYHWAW' XW ) XQ@Q) \WH: HOK * RYHP HOWV 6
YARAYHWW' XU \KURXJ K GHAFDWG UHSRWQ DG DRIRQY DV
VKRZ QO RXUDQQXDOMHSRIW

S&RP P WHH 2 YHYAI KW8 VIQJ \WWH + DAY ) DFIONA DQG & HP HMUEV
&RP P WH DQG \WH * GED® 5 HVSROVUE®! %D &RP P WWiH \R

P RQWUEIRAYHWW JRD®

% P SOP HQIY WHVH YDUHG VWDWMI IV %W 7 RZ Q& RXQAICDIP V
\RWDQVRWP W JUHHQ VSDFHV IOR \WUYIQ) KDYHQV | RUBFDCY L@OH
EDOQAQ) WDGAMRQDAFHP HAMY IXQRIRQY Z MY WL QUEDQAHFRE] LFDO
HKDQFHP HQV
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DU 7RZ Q& RXCACFRQIDXHV \R UMMRUH DQG FUHDWM KDELDW DOG
UHVIOHONHFR®] IEDOQHE RUW DARW IW J UHHQ VSDFHY BIGE\ \WH
* DUEHCHUZ MIQ WH & HP MY 7HDP  DQG VXSSRUMG \WURXI K

H \MCDQ) IDQAXQEQD

* IDQW VHRXUHG IURP \WH / RFDCL DUMUH 3 DWGHWKLS KDYH HCDE®BIG
\WH FUHDUIRQ DQG RQJRQJ P DIQMODCFH R KDEMIW |RUKHGI HKRIV
EDW ELGY DQGIQMHPW 7 KHVH KDEMBAW LGFRSRUDM D FRP ELCDURQ
R QHZ ® SXUFKDVHG EWLG DQG EDWER] HV DQG LOCRYDMYH VARKPMUHV
FROAKPMG IURP VXLSBV DQG UHFOIP HG P DIMUDY [RXQG \WURXI KRXW
\WH FHP HWMY ,Q DEGAMIRQ RTWHH AXP SV DQG RIFXW IURP URXUZH
JUHHQ VSDFH P DIQIMQDQFH KDYH EHHQ UHSXUSRVHG \R FUHDWM | XUiHU
KDEMWWHDMUHY DFURW \IH VI\M

7 KHUH IV VAARQ). HYIGHQRH \WDVWKIHVH KDEMDW DUH EHIQ) DRYHD
XVHG B\ Z LG0H DQG DUH IXCAIRQIQ) DV IQMQGHG 7KLY SIRIWDP P H
R KDEMIWFUHDMRQ DQG HQKDQPHP HQWEZ LAFRQIXH [Q IXWMUH \ HDLY

$V SDWR \KIV Z RN D YIMWR
EHIF . [@GZHY 1 XWHY ZDV
DUDQJ HG 1Q FRMERIDIRQ Z W \KH
/ REDQL DWUH 3 DWGHYKLS DQG
.HHS: DBV7IG ' MPXWIRQY
IRFXVHG RQ\WH XVH R QDVYH
SOQN DQG RSSRWNQUEV \R
IQFUHDVH WHUIQFR SRUDIRQ
DFURW FRXQFICP DQDIHG JUHHQ
\VSDFHV
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7KH* DUEHQHULY DOR FXGYDID QHZ SOQN ILRP VHHGY FROPMG
IURP H MIQY VSHAIP HQV Z KIEK DUH EHQ) SOQRMG Z WKIQ \WH
JDUEHQV DQG FHP HWMY IR HOVXUH D VXMBIGDE®! DQG FROMXRXV
SOQILY SRIWP P H 7R VXSSRWDQG H SDOG LY IQUMYH %Dl
7RZ Q& RXQAY IOH SBWH J IDQNRSSRUINQUEAV |RUKH SIRYMRQ R
FRG [P HV DQG RUJ UHHQKRXVHV

) XUKHUMIHH \Z DSV KDYH EHHQ DFKIHYHG Z W JUDQW [URP \KH 7 UHH
& KDUMUHG 7 DOWVDQG RG GVHDVHG DQG GDP DI HG WHHV KDYH EHHQ
H FKDQIHG Z M \WHHV SUIRVIGHG DQUHSOFHP HQMHHY DUH QDY
YDUHMA

7KH* DIEHHUNHHSY D FROQARCRYHUWH QHZ  VSHHIHV \WDWDUH XVHG
Z \WIQWH &HP MY DQG & RP P XQW* DUEHQY DQG Z KHUH SRWEGI

UHP RYHV LQYDVYH VSHAHY  Z KIOWBRNQ) R UHSOFH \KHVH Z WK
1 DWH SOQN

2YHU  CDWHWHHV KDYH EHHQ SOQMG \R UHSOFH | DIBIQ DQG GHDG
H MY WHHV Z MKIQ WH & HP MY DQG FRP P XQW FHQRH 3R LV
1Q SOFH \WDVWSURMAW QDMYH VSHAHY B\ HQUXUQ) \KDWD@IX\WMUH \WHH
SXUFKDVHV IRUSOQIY 1Q RXUJ UHHQ VSDFHV  DUH QDMYH VSHALHV

5 HGXPIRQ R SROMRQ LY EHQJ KHSHG UHI XOWD UHYIHZ 1Q) \KH \RRY
DQG SOQAKDWDW 7 RZ Q& RXQAICRZ QDQGDAR E\ \WH XSIWDCH R
D QHZ HOPWE YDQ Z WK \WH IOAB@MRQ R DQ( 9 FKDUHU $OR
SOQQQJ IV XQGHZ D\ \R UHSOFH HDFK SIHFH R HTXISP HQAZ W
EDWHY RSHIDWG Q) ® EDWHY FKDUIIQ) \RRY DQG SURVIAQ] WH
\WFKQR®J\ 1V DYDIDE®! UHSOFH \WH WSSHUYDQ Z W DQ HBIPWE
YHKIE®! Z KHQ MHDFKHV HQG R @H
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DU 7RZ Q&RXCAY RUW FRVHD ZIMK . HHS: DBV 716, DQG/ RFDO
1 DAUH 3 DUGHUKIS $V Z HODV RKHUSWYDWM RU DQVDMRQY VXFK DV
300@H ) RBZ QDIRY IGHWBIQEDUBY VXFK DVdl RO RZ 0 D\ r DQG

PABRP Q- XQH DGYHIWAQ] WHVH \WURXJ K RXUJ UHHQ VSDFHV XMQJ

UHXVDE®I EDQQHLY DQG YID 6 RADCP HAD SOMRP V

© H SURYIGH SDFNHW Rl Z I@ &Z HUVHHGY \R WH SXETE Z KIBI DW
HYHQW KHG HDFK \ HDU Z W LIQIRUP DIRQ IOFGGHG RQ Z KHQ DQG KRZ
\R SOQN:  H KDYH GMUEX\MG DSSUR] IP DWO SDANV HDFK Z W
HQRXIK VHHGV R FRYHUD P VT DUHD  RYHUWH SDWAER\ HDLY
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YD 7RZ Q& RXCHOERW UHFHYHV DQG SURVIGHV VXSSRWYKURXI K

FROERDIYH Z RINQJ Z W D IDQIH R GFDADQG QDMRQDO
RU DQVDIRQY MHQI\WHQQ) HOYIURGP HQBICRX\WWRP HV DQG
FRP P XQW EHCHIW

7 KH & RXGACKDV UHFHLYHG 1 LlDQAIDADQG SUR HWIRQDOVXSSRWY
\WURXJ K J IDQNVXQAQ) DQG SDUGHWKLS Z RINQJ Z WY WH / RFDO

1 DUH 3 DUGHUKIS  Z KIFK KDV HQDE®IG \WH FUHDMRQ DQG
HCKDQFHP HQAR! Z L@MH KDEMIW DRUIRW FRXQAIOP DQDIHG JUHHQ
VSDFHV 7KLY VXSSRWKDV IGFOGHG IXQAQ) |RUEWLE DQG EDWER] HV

DV Z HODV J XIGDQFH RQ KDEMIWAUHDMRQ DQG HFREJ LEDOHVIAHGRH

,QDGEAMRQ YD 7RZ Q&RXQACKDV Z ROHG FRVHD Z W . HHS
. DBV710 UHFHYIQ) DGYIFH QHERUINQ) RSSRUNQU DQG DFFHW
\R EFVVSUDRIEH 1Q EIRGYHWAW P DQDI HP HQW

SVWKY WP HYDW 7TRZQ&RXCAAVIXPEHU RAWR  QAKHUSIEN
KXEVIQ: DBV : LK ARV IRTZV

s 9ROQMY

sZRUHG KRXWY/

SFROPMG  EDJVR XEELWK

7 KURXIK WKLY SDUGHUKIS D YIMW DV DUDQIHG W & HOFF : LI GZ HY
1 XWHY  Z KHH AVFXWIRQV Z HUH KHG RQWH XVH R QDWH SOQN

DQGKRZ \KHVH FDQEH P RUH Z 1IGHD IOFRUBRUDMMG LW FRXCQAQI BHHQ
VSDFHV
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DU 7RZ Q&RXCGAMOR SURYIGHV VXSSRWYR SDUWGHURL DQVDMRQY
E\ DAYHO [P SBP HQIY EIRAYHYAW IQUDIYHY RQWWH J URXQG
GHP ROADIDY) SUDPIFDADSSURDFKHY \R KDEMBMWFUHDMIRQ UHXVH R

P DMUDY DQG VBICDE®! SO

7 KLY FRADERIDMYH DSSURDFK HOVXUHV P XWDCEHQH IWZ M %D
7RZ Q &RXQACERK JDIQQ) H SHWYH DQG UHVRXUFHV Z KI®!
FROMEX\UQY) \R VKDUHG HQYIURGP HQBIADQG VMBICDELON J RDYY
DU 7RZ Q& RXQA®/ SDUGHYKIS ZRINQ) AUHA® VXSSRIW \KH
. HOEHQJ R ) XWUH* HOHDIRQY : DBV $PWE\ FROUEXID] \R
\WH IR®Z Q) : HOEHQJ * RDY

$ 5HVICHOW DBVt * IDONXQAQ) DG FRADERIDMRQ Z W \KH

/ REDQL DWUH 3 DUHWKLS DQG. HHS: DBV 716, KDYH HQODE®IG \WH
FUHDMRQ DQG HCKDQFHP HOAR! Z IGQXDH KDEMDW \AWHQ) WHQIQ)
FIRAYHWW DQG UMOIHQNHFRE] IEDAQHE RN DRURW FRXGQRLO

P DCDIHG J UHHQ VSDFHV

$ +HDOMIHU: DONMt ,P SURYHG JUHHQ VSDFHV DQG IGFUHDVHG
EIRAYHWW HQKDQRH \WH TXDQV R \KH CDMUDCHQYIURGP HQW
VXSSRMQJ SK\ VIEDODQG P HQBCY HOEHQ) |RUUHMIGHQWV DQG
YMRY

$ : DBV Rl &RKHVLYH &RP P XQMWHV t & RMERDIYH Z RINQJ Z K

H WLCDARW DQVDMRQY DQG \WH YIME®! 1P SURYHP HQAR VKDUHG
FRP P XQW VSDFHV KHS [RAMUFRP P XQW SUGH DQG BQ) \MUP

\WZ DUBVKLS R \WH GFDCHQYIURGP HQW

7 KURXJ K \WHVH SDUEHUKISV DU 7 RZ Q & RXQAICERK EHQHIW
IRP H WLLDCH SHUYH DQG IXQAQ) DQG FRQMEX\MY GFD®
GHOYHUHG DPIRQY \WDVW/XSSRUXABICDE®! RXVWRP HV |RUFXUWHQW
DQG | XUHUH J HOHIDWRQY



Y# ! * [ V[ #

R (S # % . %#O0

( DFK DSSGDMRQ UHFHYHG B\ RXU3 @QQQJ &RP P WHH IQFOGHY DQ
DWHWP HOAR 1 HV/HCH IWRUYRAYHWAW B\ RXUSDQQQ)

FROUXGBQWV:  H DUH FROVUGHUQ) KRZ VR \WIHQ) WHQ WLV I XQRIRQLO
IX\MUH

$V D SOQQQI FRQUXGMH %D 7 RZ Q & RXQACZ RNV \R HQVXUH WWDW
QHZ GHYHBSP HQW VXSSRWWKH : HOEHQJ RI ) XWWUH * HOHIDWRQV
: DBV $PVE\ SURP R VXWBICDE®! ®Q) \WMUP EHQH W IRUWH
FRP P XQW DQG HVURQP HQNV

$ 5HVIAHOW DOVt 7KH & RXQAOMHYIHZ V SDQQQ) DSSTDIRQY \R
P DNH VXUH QHZ GHYHEBSP HQW SIRMAWDQG HOKDQRH GFDCY LGOH
JUHHOVSDFHV DQG \WH HOYIURGP HOW: - H HQFRXUDI H \WH IQFOMRQR!
JUHHO THDWUHV DQG HAR 1UHQRD G QY

$ 3WRVSHRXV: DBVt 7KH &RXQAOHQVXUHV GHYHBRSP HQWV DUH

VYMBICDE®! KHSIQ) \R FUDW HFRQRP IE JURZ \K Z KIBI FROGHUQ]
\WH QHHGV R WH HQYLLRQP HQADQG FRP P XQW

$ +HDOMIHU: DBVt @ HVXSSRWSOQQAQ] SURSRVDY \WDWP SURYH
SXEQr KHDAK VXFK DV SURYIAQJ DFFHW \RR SDUNV Z DOIQI DG

A FO SDWV DQG CDWUH EDVHG VROMRQY

$ : DBV Rl &RKHVLYH &RP P XQWHV t %W 7RZ Q&RXQAO
HQUXUAV QHZ GHYHESP HOW IRWMUD VHQWH RN FRP P XQW RITHUQ)]
IGFOMYH VSDFHV DIIREDE®! KRXAMQJ DQGHDV DFFHW \R GFDO
VHYIEHV DQG DP HQUAV 98 UHVIHZ 1Q) DQG FRP P HOMY RQ SOQQQJ
DSSTDMRYY %D 7 RZ Q & RXQAIKHSV J XIGH GHYHBSP HQAKDW
EHQH W \WH HOYIURQP HOVHFRQRP\  DQG Z HOEHQJ R ERI FXUHOW
DQG IXWMUH J HOHUDIRQY
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YDUW 7RZ Q&RXQHCKDV P DGH SRMYH SURJUHW 1Q P HAZY W
6 HHARQ %RAYHWIW ' XW B\ HP EHGAQ] EIRAYHYAW

FROMGHDUWRY/ IOR D, \R @D\ RSHIDWRQY DQG BQ) WP SOQQQ)

3 DUEHUKLIS Z RINQJ KDV EHHQ SDWMEXDUWD HIHAYH * UDQMAVXSSRWY
DQG JXIGDQFH IURP RU DQVDMRQV VXFK DV \WH / RFDOL DW(UH

3 DWEHWKLS DQG. HHS : DBV 716G KDYH HQDE®IG SUDPIFDCKDEMMW
FUHDMIRQ DQG HFR®J IFDAP SURYHP HOW Z MIQ FRXQRIOP DQDIHG
JUHHOVSDFHV 7 KHVH SDUGHW/AKLSV KDYH VAUHQI \WHCHG GHOYHUW
ZKIGIP O [P MQ) @ MG UHVRXUFHV

7KHXVH R H DAY B WNQY DQG P DMUIDE KDV DOR Z ROHG Z HD
7KH* DUEHQHUZ MKIQWWH & HP MY 7HDP KDV VXFFHWMIX@ BIG
KDELBWFUHDMRQ B\ UHXMQ) \WHH VAP SV RIFXW DQG VXSOV

P DMUDY \R FUHDW Z LG0H KDEMIW DWBZ. FRW\/7 KLY DSSURDFK LV
VYMBICDE®! FRAMHIHAYH DQG Z HOVXLNG \R BQJ \MUP

P DIQHCDQRH
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2 Q VWM KDEAMBMWAUHDMRQ IRUELLGY EDW KHGIHKRIV DQG IQUHRW KDV
SURYHQ VXFFHVWIXOZ W FBDUHYIGHQFH \KDVWKDELBW DUH EHQJ XVHG
F\ ZI@OH 7KLY GHP ROADMY WDWP DOVFD®! Z HOSOQCHG
LOMYHQUIRQY FDQ GHIYHUP HDQIQI IXCEIRAYHWW RXFRP HV

* URZ Q) SOQW IURP VHHG FRIBIPMG RQ VWM KDV VXSSRWAG
VYWBIGDE®! SOQIY SUDFWFHY DQG BHGXFHG UHIDQFH RQH \MUIDO
VXSSTHY 7KLY KDV KHSHG FUDM D FRQIDXRXY DQG UHMIOHQN
DSSURDFK \R SOQILI DFIRW J DUEHQY DQG FHP MY VSDFHV

) IOD® %DW 7RZ Q& RXQA®/ URBI DV D S@QQQI FRQVXEMH KDV
HOVXUHG EIRAYHWW DQG Z HOEHQ) FROVUGHDMRQY DUH UHBRMG 1O
SOQQQ) UHVSRQMV KHSIQJ \R IQGHQFH GHYHBSP HONQ @H Z WK
\WH: HOEHQ RI ) XWUH* HOHDWRQV : DBV $FW

2 YHDOYDW 7RZ Q& RXQAQ/ SIDFWFDO SDUGHIKIS GG DQG
UHVRXUFH HIEHQADSSURDFK KDV Z RINHG Z HOIQ GHIYHUQ)
P HDVXWDE®! EIRGYHWW EHQH W XQGHUB HAIRQ
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r KB yDWY 7RZ Q& RXQACKDV P DCH JRRG SURI UHW 1Q GHIYHUY
W6 HARRQ  URAYHMW' XW D QXP EHUR EDUWIHY KDYH DIIHAMG
GHIYHY DQGWH SDFHRI 1P SGP HOBMRQ

s/ [P \MG \ABAI FDSDRW DQG WP H UHP DIQD NH FKD@BIQIH
YARAYHWAW Z RN IV O HO GHYHHG DRQIMGH FRUH RSHIDIRQDO
GOV Z KIEK FDQ UHVIMEVIRH DELOW VR SURJ UHAW O HURUP R
FRP SB[ SURWIPW VXFK DV BQ) WP VI SOQQQ] DQG FRP P XQW
GG [QUDIYHY

s) XQAQ) FROMDION KDYH DOR SUHVHQMG EDUIHY $ GKRXIK JUDQN
IXQAQ) KDV EHHQ VXFFHWIX@ VHEXUHG |RUVSHALLE SURVFW
IXQAQ) IV RWMQ VKRWIMP  DQG UHIEWMG IO VFRSH 7KLY KDV

IP SDRMG WH DELOW \R SOQ DQG GHIYHUOLI HULQ UDVIRKPXUA
SURMFW [QFOGEQ) \WH SURSRVHG FRP P XQW RUFKDUG Z KIEK

UHT XAV LQMDAFDSMIAQYHR HOAMM SUHSDUMRQ DQG RQIRQJ

P DIOMQDORH UHVRXUFHV

$2 XUSDQV IRUD FRP P XQW RUFKDUG 1O & DGR \RQ %W KDG \R EH
\MUP ICDWNG SUP DUD GXH \R FRQFHWQV DERXWDQG VXMBELOW DQG

P DCDIHP HQW

7 KHUH Z HUH DEAMRCDOFKD@IQ) HY IQFBEQ)]
s 7KH FRP P XQW RUFKDUG SOQ KDV | DFHG DEAUMRCDOFKD@IQI HV
UHDWIG \R OQG VXMDEIDN DYDOEIOW @Q) WP P DQDI HP HOW
UHVSROUELON  DQG \WH QHHG IRUVXMBICHG FRP P XQW
LOYROHP HQW, GHOMA 1QJ D VXMIE®! VWM \KDWEDDCQFHV SXEQF DFFHW

HFR®J LEDCEHQH IWDQG RSHIDMRGDA HDMELD KDV \BNHQ BQI HUWDQ
DQIFLSDWMG ( QUXUQ) \KH FDSDRW \R P DIQEAQ \WH RUFKDUG RYHU

P H SDUFXOWD IQWP VR ZDMIQ) SIXQQ DQG YRAQMHU
FRRUGECOWRQ KDV DOR EHHQ D EDUIHU
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s$ QHZ VWM LV FXUHOW® LOWWH SURFHW R EHQJ IGHQIMHG DQG Z RN
Z IOFEHI IQ\R HIBEQ/K D FRP P XQW 2 UFKDUG Z LWKIQ %DUN

S ([ WIDOEHSHQGHAHY KDYH | XWUKHUDIH THAMG GHDYHY - 3 UIRTUHW

RQVRP H IQUIDIYHV UHTHV RQ SDUGHIKIS Z RINQ) OQGERZ QHU
SHUP MRQV RUDDI QP HOWZ W Z LGHUBFDADX\WKRUMN DM LV

Z KIFK FDQH \WQG WP HVFDBN EH RQG \WH & RXGALQY QUHRWRQARO

' HVSLM WHVH EDUIHY \WH & RXQRIGFRQIOXHV \R H SBUH
SDWGHUAKLS RSSRIWWQUAY JIDQNVXQAQ) DG SKDVHG GHIYHY
DSSURDFKHV \R RYHUFRP H FKD@IQJ HV DQG SUR] UMW EIRAYHWAW
IQUDYHY IGFGEQ] WH FRP P XQW RUFKDUG 1Q D VXVBICDE®! DQG
UHDQAMF Z D\
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8 VIQJ D VIP SGI UHSRWQ) \WP SOW RUIHFXUIQ) KHDAQIV Z LODMZ
SURI UMW \R EH WDFNHG RYHUMP H DQG P DNH UHSRW HDVHU\R
FRP SDUH DQG UHYIHZ XQUDKH QH WHSRWY GXH Q' HRHP EHU
%D 7RZ Q& RXQAGFDQIP SURYH UHSRMDY E\ IRFXAMQI BMW RQ
YROP H DQG P RUH RQ P SDPWFED® @NQJ DAIRQY \R Z HOEHQ)
RX\WWRP HV DQG SUHVHOMD) KROHWSURSRMRCDWM HYIGHQFH R
SURIWHW FKDBIQIHV DG BDUIQ)

! * * # (> '$#O - L1x @]
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STKHG6 LV FRQIXRXMD P RQWWHGE \WH* GED® 5 HVSROME®!
YO &RP P IWMH 7KH6 SOQZ IQEH UWHNHZ HG WWURXI K DUy

7RZ Q& RXQAQY & RSRIDWM 3 OQ DQG & DIERQ $ FIRQ 3 OQ

s$ QZ WP SOW Z LQEH IRWP HG DQG XVHG UHI XOWD W HOVXUH \WDW
DOCEDW IV DG 1RUZ KHQ WH QH WHSRWY GXH 1Q

s 7KH QH WHSRWYZ IOQFH GXH 1Q" HFHP EHU
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